[image: image4.jpg]W02'ME|Z|I0Y@SIUNOO. ~ [lew] uorexe | /Bununodoy | Woo'MejZjoy@oss ~ |lBwg YJOAA [BUOBUJIBIU| | WOo9'Me|Zioygusiay — jlewd }JoAA Auedwion
| woomejzjoygoyu! - [leW3 [eJBUSY) | 0098 808E Z L9 Xe4 | 8982 BOBE £ L9 Buoyd | V[VHLISNY /2|1 PUBISUsaNg “@a] sY2.|3 ‘Peoy uoisbuiy g6 |,




[image: image5.jpg]Tax, Business & Superannuation Specialists

‘ holzworth law & associates



[image: image6.jpg]


 

ABN 54 104 437 336
ANNUAL PAYG WITHOLDING APPLICATIONS
Introduction

It is possible to have the PAYG tax deducted by your employer, reduced each pay to take into account annual expenses that you will be claiming that usually result in a tax refund.

It is usual that these applications are made when tax payers are involved in tax saving investments or derive losses from rental property investments. The result of a successful variation application is the lessening of the tax deducted from your PAYG each pay day but of course with less tax paid through the year, the large tax refund is also forgone.

The application is made to the ATO. After assessing the application and also looking at the past compliance of the taxpayer, the Commissioner may grant the variation. If you have debts owing to the ATO or have outstanding returns, then no variation will be granted. If successful, the ATO will write to you and also your employer granting the variation and directing your employer how to calculate your PAYG from that point onwards to the end of the financial year.

How Often

The variations are an annual event. They can be applied for at any time during the year, also re-applied for upwards or downwards if your circumstances change. If you are granted a variation, this does not mean the ATO have accepted the tax treatment of the income and deductions on your application. Your actual tax liability will be determined after you lodge your tax return. You must keep records of your income and expenses in accordance with the requirements of the Income Tax Assessment Act 1936. 
How Long Does it Take

We complete the variations online, so according to the ATO it should take about 28 days. The old paper lodgement way takes about 55 days.
Fees

We do charge a fee. The fee charged is based on the complexity of the work. Such as one applicant may only have one property and another may have 6. Our minimum fee is $110. These fees of course are tax deductable.
How Do I apply & What is Needed

Please click on the start button below that takes you to a worksheet to complete. At the end of this worksheet, it will give you the option to email the information to us or to print it our and mail/fax it.  If this is difficult for you please ring Heather or Scott at our office and they can do the process over the phone with you.
This is a quick checklist of what we will need:
Personal Details
Name, Address and TFN.  Reason why you are seeking a variation (Negative gearing or excess expenses), occupation description, 

Employer Name, ABN & Address of each employer, name & telephone number of the paymaster at work, your payroll number, 

Wages/Salaries - Your gross pay $$ per period ($800 a week & do not include FBT or Salary Sacrificing amounts), Tax withheld each pay, Pay frequency (weekly, fortnightly), Date of the last pay and due date of the next pay. How much you usually earn per pay in Overtime, allowances, bonuses, commission if any of this is a regular occurrence. Interest and other investment income earnings.
Rental details – Address of the Property, Date you made the purchase and date it became available for rent. Full names of persons on the Deed.

For the period - 1/7/2011 – 30/06/2012

· Gross rent expected for the next year.

· Amounts attributed to Reportable Fringe Benefits

· Amounts attributed to Superannuation Salary Sacrifice.

· Spouses Taxable Income 1/7/2011 – 30/06/2012

· List and amounts of any work related expenses – Motor Vehicles, Union, Tools, Building Fund
· Property expenses including - Interest expense, depreciation, rates, agents fees, repairs & other expenses.

Once you have all this information under control, please now press the start button and let’s get the application underway.

START APPLICATION (Print and Post)
START APPLICATION (Online Form)
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